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$UWLFOH RI WKH 6WDWXWHY %XUHDX %RDUG 6HFW

7KH %XUHDX LV WKH $55( V PDQDJHPHQW ERG\ "W KDV VHYHQ PHPEHUV > @ 7KH PHP

WKH PDQDJHPHQW LQVWLWXWLRQV EHORQJLQJ WR WKH $55( DFWLYH PHPEHUV > @

$VVHPEO\ E\ VHFUHW EDOORW IRU D SHULRG RI \HDUV UHQHZDEOH WZLFH 6HFWLF

SODQV DQG WKH EXGJHW DQG VXSHUYLVHV WKHLU LPSOHPHQWDWLRQ "W DFWV L
$VVHPEOLHV

S&KUMRSKH/ HUEDX®V 3 DOAH Rl 9HU/DL@Y ) WDORH
3 UHGHQW

&KLKHUIHWFRDDWR'W @ UKLV WRSH B O LMWE& HW KD Q G WK F H QW K QBKW
PHPEHRWK®VWYWXFRHWREHU KHKDEHH3IUHVLEGMXMV «IBV2U\HME H

O 2UDQJIHAEHIVFDU GVWDIQEQ DV WLWKMKZ RQFRRNYEG U PLOOMWRQWRUYV
DQSUHY L RXWHDRRVIW KIHVBIDW DLV BXN&«HHID X[ B WK W3 D UUWHFR/IRU
WKHHODFORVHXBQGHSXWINUHFWRVWKHUD S KEWFWHNS D UW PIMVYWHR XY U H
OXVHXBSRLQWWHWBGKEARXQRIOQA QLVWEHUBWEUXDU&KULVWRSIKE RXIQ®/OD
WRRNLRE)DUFK DMBUHVLEBNXMEQVY®DE O L RWPKIQW DRV H XIPQ G
IDWLRQDO (VWDWH RI 9HUVDLOOHYV

$QRQAR 1 XQHVIHHLD 3DUrXHV GHE6IQAMD 0 RQM GD/ XD 3RUMIDO
91FH 3UHMGHQW

QWuQXRWH3HUHYWXGEWIEK L W HDRSVXLWYHH IRVULWE E@ IRBRYL@QRHUPDQ\
ZKHWHOLYIHR® \HDWRUNDQSVVLVWEBEKM SDUWFRHRWRWHRWARIQOGLQJ
+HULWRDW KD FXBIWUF KLW HBRALXBRVIHFKQR®BBKHQ $1W KLY/
SK'KHFDPEDPAMR.VERBURIHWDVDWRKHVLBQLYHUYVYWL$ KDMHIU R P WR
KHFRRUG L QcHYV H G H DSUFRKM 4 BWL W H FHW X WH H P DAMAIDRURFIE U R S RUMWW L R
DQGHRPHWIDWWHWRRKXUFRBUGRD6LQFH $ 1XQHWHUHLWBGLUHRWRU
WKIHFLR @DO RA3H QQ GUR P RQZD ID®WRRVKIDORAHRQVHUDO &/W H
& K D RHMKER X Q WRH(\G\OID U T XCHVL Q WURQ B X D6 $” Q KHZDWRPLABOW
WUHDVXUHU RI WKH 1HWZRUN RI (XURSHDQ 5R\DO 5HVLGHQFHV \

. DXV3DQKROHU 6K, QELXQQ* LRXS $XWMD
9LFH 3 UHVLGHQW

7TKBFK, QK Q@ R XBK L KR SWKOILR/IVX VW WILD RV WK UW K DIQYRL O OVLIR/Q W R U \
HDRKIDKDEHHRD QDJEGODSDPQKROGRUQ L@SSHIXVWVYLQEHSWHPEHU
$V& (2 KHUH S UH VW RQRR\Q F HR WK BIF K , Q E U XWDRIX ISQV K HH W Z RRUW K H
(XURSHDQ 5R\DO 5HVLGHQFHYV
6LQFH KHKDWOER HYKSUH VLG MEKMY VR FLOXWVRIQH D G L6Q I K WWHW K H
SDVW\HDUV RIZKLFZKHUWSHQ@W K86 $DQ@&D QD GIOHK D ¥ X LYXOSB Z H D CRW K
H[SHULH@VH QLRNQDJHURMDBYWEK IRFXRQEXVLQBWYHORSMWHRXWLVP
PDQDJHP HQW®WQDJHPBQWMQWHUWDEQ P HEIW K O LUEMOSBM L WD R/Q V

0D JQERWHD L QERUGWR U DWYIGRQQM W H U Q DW WRRMWVX O\ H I ® W MWQIER
&R "QWHUQDWLRQDO









